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Dear Friends,
Attached is our Annual Financial Report for Fiscal
Year ending June 2019. I wish to thank you for
your continued generous support to help Sacred
Hearts Parish be a strong Catholic community of
faith filled individuals/families. Offertory support
and our Grand Annual collection were very strong
last year. I offer my gratitude to Holly Roche, the
parish’s Finance and Operations Manager and
Clem O’Malley, Chair of the Parish Finance
Council, for their time and expertise in analyzing
year end numbers and preparing this report.
The parish was blessed in many ways this past year. Our sacramental index is
strong, mass attendance is healthy and spiritual formation programs have
continued to support our spiritual lives. I’m pleased with our quality of worship –
the music program has enhanced our liturgies; more liturgical volunteers have
come forward to serve and a spirit of hospitality and warmth is noticeably present.
Our religious education program and parish school continue to offer strong
Catholic formation to our young people.

One of our strengths is the people who serve our parish. We are blessed with a
talented, committed staff and dedicated volunteers who make things happen in the
parish. Highlights last year were our Senior Luncheons during Advent and Spring,
the Annual Mass of Anointing, the Parish Picnic, our annual community fundraising
dinner to support the Boys and Girls Club of Greater Haverhill, the Mass of
Remembrance and of course, our Christmas and Easter celebrations.
We welcomed Fr. Joe Alemeida and said goodbye to Fr. Ben as he prepares to
become an army chaplain. We’re blessed to have Deacon Eric share his deaconate
ministry with us and Betty Desjardins who coordinates so many programs and
activities. We welcomed Mae Ba and Ann Marie Burns who coordinate our youth
catechetical programs.
Parishioners continue to work on the Archdiocesan project, Disciples in Mission,
which will help us strengthen our parish and help us be even more committed and
prepared to spread the good news.
Thank you for your continued support of Sacred Hearts Parish. We’re always
available to help you in your spiritual and personal lives.
Gratefully,

Very Rev. John W. Delaney
Pastor

Clement O’Malley
Finance Council Chair
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Parish Financial Report ~ Fiscal Year 2019
Overview
The Net Operating Income for Fiscal Year 2019 was -$15,907 as presented in this Parish
Financial Report, which presents the various sources of income and expenses in Fiscal Year
2019 compared to budget. We were pleased to make some additions to our parish staff last
year which accounts for part of this shortfall. For the sixth consecutive year, the parish
experienced an increase in its Grand Annual Collection, and we are happy to report an
increase in our Offertories (Weekly Offertory and Building and Maintenance) over our $562,000 goal which we have not seen
since FY2016. Our On-Line Giving Program continues to grow and had annual donations exceeding $70,000, representing 210
active givers.
Thanks to your generosity in last year’s Grand Annual Collection and continued financial support, we completed a major organ
repair and started a new lighting project at Sacred Hearts upper church. A new oven and new water heaters were installed,
and plumbing work was performed at the rectory. At St. Patrick Church we installed new doors and windows in the Church
Hall, and addressed many ongoing maintenance projects. All parish buildings had roof repairs, gutter work and various interior
painting projects.
Thank you for your continued support of Sacred Hearts Parish. Our parish is blessed by your generosity.
Actual
FY 2019

Budget
FY 2019

Increase
(Decrease)

Budget
FY 2020

Operating Income
Offertories
Grand Annual Collection
Sacramental Offerings
Religious Education
Other Income

$580,825
$101,603
$53,323
$34,120
$76,888
$846,759

$562,000
$90,000
$37,000
$32,000
$78,700
$799,700

$18,825
$11,603
$16,323
$2,120
($1,812)
$47,059

$582,000
$95,000
$57,000
$35,000
$119,200
$888,200

Subtotal Expenses

$33,929
$488,959
$73,292
$153,531
$26,715
$9,000
$26,000
$51,240
$862,666

$33,929
$466,776
$59,864
$125,600
$23,500
$8,000
$26,000
$45,350
$789,019

($0)
$22,182
$13,428
$27,931
$3,215
$1,000
$0
$5,890
$73,646

$33,849
$545,007
$75,535
$147,905
$27,000
$8,000
$26,000
$38,360
$901,656

Net Operating Income

($15,907)

$10,681

($26,587)

Total Income
Operating Expense
Central Ministry Tithe
Compensation and Benefits
Administration
Facilities
Pastoral
Outreach
School Subsidy
Other Income Expense

($13,456)

Non-Operating Income
Market Gain/Loss on Investments

Total Non-Operating Income

$66,213
$66,213

Non-Operating Expense
Acquisition Furniture / Equipment
Improvements Site /Buildings
NON-OPERATING INCOME (LOSS)

TOTAL INCOME (Gain/Loss)

($209,218)
($7,400)
($216,618)

($166,312)

Cash,Cash Equivalents and Investments
Parish Operations
Restricted Funds
Short Term Investments
Long Term Investments
Catholic Parishes Raffle

$26,851
21,765
258,067
2,211,582
69
$2,518,334

School Financial Report ~ Fiscal Year 2019
Sacred Hearts School—
Grades Nursery through
Grade 8
Sacred Hearts School finished
Fiscal Year 2019 with a Net
Operating Income of
$303,360. We were successful
with the merge of both sets of
books in order to improve school
operations with internal systems.
Our year ended very strong due to
many factors. We maintained a
strong enrollment, we received a
significant increase in assistance
from the Archdiocese and the
Catholic Schools Foundation, and
we had increases in almost every
income area, with the before and
afterschool program in the
fore-front.
Tuition revenue remained steady
compared to the prior year. The
primary source of non-tuition
revenue is our Extended Day
before and after school programs.
With our fortunate situation this
fiscal year we were able to
accomplish many necessary
projects. Furniture & Equipment
Improvements totaled $115,407
which represented new student
Chromebooks, new computers for
our Computer Lab, a Google
Chrome Management Console,
new desks and chairs for Grade 5
classrooms, new flooring in
classrooms, and many other minor
repair and painting projects in both
school buildings.
We have designated portions of
the net income for future projects
for curriculum, technology and
facility upgrades.

Actual
FY 2019

Budget
Increase
FY 2019 (Decrease)

Budget
FY 2020

Operating Income
Tuition and Fees
Extended Day
Gifts & Bequests
Interest & Dividend Income
Market Gain
Fundraising Activities
Other Income
Parish Support
RCAB Support
Total Income

$2,383,430
$170,530
$47,982
$20,290
$5,783
$296,659
$153,216
$26,000
$66,843
$3,170,733

$2,382,125
$145,000
$18,450
$4,200
$0
$307,300
$102,020
$26,000
$66,843
$3,051,938

$1,305
$25,530
$29,532
$16,090
$5,783
($10,641)
$51,196
$0
$0
$118,795

$2,445,408
$145,000
$21,775
$15,200
$0
$242,150
$128,320
$26,000
$64,807
$3,088,660

Operating Expense
Compensation and Benefits
Fundraising
Administration
Teaching Supplies
Facilities
Improvements Furniture & Equipment
Other Expense
Subtotal Expenses

$2,171,133
$136,349
$55,166
$94,083
$209,490
$115,407
$85,745
$2,867,373

$2,177,354
$151,825
$48,650
$97,500
$217,725
$50,000
$95,950
$2,839,004

($6,221)
($15,476)
$6,516
($3,417)
($8,235)
$65,407
($10,205)
$28,369

$2,394,146
$148,325
$51,110
$97,500
$214,825
$50,000
$97,950
$3,053,856

$303,360

$212,934

Net Operating Income

Cash,Cash Equivalents and Investments
School Operations
Restricted Funds
Short Term Investments
Long Term Investments

$90,426

$34,803

$462,530
6,430
1,174,987
184,866
$1,828,813
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